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1. Week at a Glance

1.A Key Government Announcements Impacting the Business Community (. for

links):

New key announcements by all levels of government include:

e Federal Government:

o

Canada Emergency Wage Subsidy (“CEWS”): Businesses will be able to apply beginning
April 24", with a goal of having 90% of claims processed by May 4™ and payments
landing later that week

Canada Emergency Commercial Rent Assistance (“CECRA’): A agreement has been
formed with provinces to subsidize commercial rent by up to 75% for small businesses
with monthly rent below $50,000 in April, May, and June.

Canada Emergency Student Benefit (“CESB”): Comprehensive support of nearly $9
billion for post-secondary students and recent graduates, including an additional 76,000
summer jobs

Canada Emergency Response Benefit (‘CERB’): As of April 23, 2020, 9.51 million
application had been processed

National Research Strategy: $1.1 billion national research strategy for the fight of
COVID-19, including: $115 million for vaccines and treatment, $662 million for investment
in clinical trials, $350 million to expand national testing

Indigenous Post-Secondary Students: $75 million for Indigenous post-secondary
students

Indigenous Business: $306.8 million in funding for Indigenous SMEs

Community Groups and National Charities: $350 million for community groups and
national charities that help seniors, homeless and other vulnerable communities
Ministerial Coordination Group on COVID-19: Declaration of international collaboration to
manage the impact of COVID-19

COVID-19 Immunity Taskforce: Investigating immunity to COVID-19, and the percentage
of the population with immunity

Sharing of Resources: Canadian Centre for Occupational Health and Safety has created
a platform for businesses to share pandemic-related resources

Border Restrictions: Canadian/US border restrictions have been extended another 30

days



Provincial:

o

Provincial Action Plan: $36.5 million of the $5 billion provincial action plan will be used to
continue services at group homes for 9,500 adults with development disabilities

Price Gouging: Law enforcement officers may now issue $2,000 tickets for price gouging
and reselling of medical supplied during pandemic

Rural, Remote and Indigenous Communities: A new collaborative framework to ensure
the health care system is better meeting the needs of these communities

BC Emergency Benefit for Workers: $1,000 one-time, tax-free payment from the Province
for people who have lost their job due to COVID-19; applications open May 1°

Computer Learning: The Province has loaned over 23,000 computers and devices to

students to allow them to continue their education from home

City of Vancouver:

o

Launched a that allows the public to track the City’s emergency
response and efforts

A partnership between the City of Vancouver and Mobi by Shaw will provide a free 90-
day pass to essential service workers

Resumed enforcement of parking in Kitsilano and Point Grey neighbourhoods

1.B Economy at a Glance

There are still significant variations in GDP forecasting owing to uncertainties about how long public
health measures — such as social distancing and business closures — will continue:

Economic GDP forecasts for BC in 2020 range from drops of —11.4% (BC Business Council, if
closures continue throughout the year) to +0.6% (Central 1 Credit Union, with earlier easing or
lifting of restrictions)

Most forecasts show BC to be in a better position than Canada overall, with an ability to bounce
back faster after restrictions are lifted






e GDP and global impacts from COVID-19 now forecast to be twice as severe as 2009
recession — Fitch Ratings, Global Economic Outlook: Crisis Update Late April 2020 —
Coronavirus Recession Unparalleled

e Governments have the opportunity to decarbonize the energy system and revive the economy
if stimulus packages for COVID-19 are adapted to boost clean energy technologies —
Reuters, Renewables agency charts path to zero-carbon enerqy system by 2050

e Saskatchewan announced a re-opening plan, built on a phased approach to slowly lift
restrictions, allowing more employees to return to work each week — Province of
Saskatchewan, Province Announces Re-Open Saskatchewan Plan

1.B.b British Columbian Economy at a Glance

e January and February 2020 EI claims released April 16 show a minor increase in El claims in
BC. Anticipate a significant increase will be reported in the next couple of months — Statistics
Canada, Employment insurance claims received by province, territory, monthly, seasonally

adjusted
e Province of BC continues to maintain a long-term debt rating of AA and a short-term debt rating

of R-1 (high), as of April 21, 2020 — Morningstar, British Columbia, Province of: Rating Report

e The BC Supreme Court has rejected request for an interim injunction for the Speculation Tax:
court case Bacon et al v. The Queen 2020 BCSC 578 — BC Supreme Court judge reject

injunction sought by homeowners aqgainst speculation tax

o ICBC has been granted approval by the BC Utilities Commission to implement temporary
changes due to COVID-19. Measures include waiving cancellation charges (non-fleet owners);
allowing suspension of basic insurance and refunds without the need to cancel plans (fleet
owners); and allowing certain rate classes to temporarily use vehicles for delivering food and
medical products without additional premiums — ICBC, April 23 Update on COVID-19

e The Province has invested $38 million through the Province’s childcare matching process,
allowing over 2,650 essential service workers, with children up to 5 years have age, have access

to reliable childcare — British Columbia Government News, B.C.’s essential service workers

matched with child care

e Based on infection rates and the extend of business closures, BC looks to be in a better position
than several other Provinces and American States, however, the world-wide recession and
mandated business closures are pummeling the BC economy. — Business Council of BC, Ken
Peacock, Chief Economist and Vice President

o The sectors hardest hit in BC include: Air transportation; Accommodation (hotels, motels, etc.);

Hospitality; Entertainment, leisure and recreation services; Film and television production;












2. Industry’s Priority Asks for Government

Industry feedback has been collected through key VEC stakeholder channels and partners with respect

to current Government stimulus packages and outstanding needs of the business community.

Top outstanding asks to Government

Federal Government

¢ Clarification for the interaction of CERB, CEBA and CECRA, and how/if businesses may access
multiple funding options

e Making CEWS program accessible to public sector entities and agencies to benefit organizations
such as TransLink

o GST/HST relief waiver for the first quarter of 2020 to relieve financial stress for businesses

e $10 billion loan to increase liquidity across all areas of tourism, including hospitality and
restaurants

e Automatic extensions to temp. foreign workers who lost their jobs from the pandemic to find new
employment within the same sector; relax TFW requirements to work exclusively for one
company

e Clarification of whether film and entertainment workers qualify for El and CERB assistance

e Waive deferred taxation to remove barriers to reopening

e Provide training and subsidies for businesses to create online revenues

¢ Negotiate attractive business prices for telecommunications across the country and support for

online transactions and remote work

Provincial Government of BC

e To use Provincial power to requisition hotels for people without homes, decreasing the
dependency on tent cities where the risk is higher for COVID-19 transmission
¢ Development of safe reopening strategies for businesses in advance of restrictions being lifted

to — enable businesses to plan for budgets and staffing



Temporarily suspend hotel tax before lifting restrictions, and continue to work with the Federal

government to fund tourism associations to support regrowth in the sector

Provincial health authorities must develop clear guiding principles early in order for businesses
in these sectors to plan for reopen and ramp up

Invest in return to service by public transportation

Waive deferred taxation to remove barriers to reopening

Invest in entertainment industry to ensure there are events for tourists to attend

Provide training and subsidies for businesses to create online revenues

Incentivize local food purchasing in food services and accommodation across the province (over

and above non-Canadian sources)

City of Vancouver

Creation of a commercial tenants’ board to advocate for a moratorium on evictions and be a
source of information for both tenants and landlords

For current and forecasted demand of PPE, as manufacturers are considering ramping up
supply or retooling their facilities

Expand standard hours of construction, that social distancing protocols may be followed to a
higher degree at job sites

Plan streetscape to accommodate increased delivery service for the longer term

Reduce costs at civic theatres and encourage packages for increased provincial tourism

Waive deferred taxation to remove barriers to reopening

Establish fast-track permit office for businesses retuning under new health and safety guidelines
which may require renovations and floor plan adjustments plus patio extensions

Resolve zoning, taxation, and building permits for urban agriculture that can supply the food
service and accommodation sectors with fewer transportation, seasonality, and climate risks
With partners, establish a local food hub in False Creek Flats for greater access to local produce
and food products (similar to South Van Food Hub)

Launch a campaign for ‘Open for Business’ encouraging locals to dine out and shop local, British

Columbians to visit and attend theatre, etc., and conferences to return to Vancouver



Latest government announcements identified as most beneficial / having the most positive
impact

e Canada Emergency Commercial Rent Assistance (“CECRA’) to subsidize commercial rent for
small businesses

¢ Increased eligibility and access for Federal programs, such as CERB and CEBA

e Commercial property tax reductions at the Provincial level

e Canada Emergency Student Benefit, and the further benefits to post-secondary students and
recent graduates

Sector Quick Links

Accommodation and Food Services

Agriculture

Creative Industry

Manufacturing, Supply Chain and Wholesale

Real Estate & Construction

Tech

Tourism and Recreation

Transportation and Warehousing

Other Sectors (Academia & Education, Finance, Healthcare, Retail [large], Primaries &

Utilities)

CoNoaRwN =

Priority Cross-Sectoral Organizations Quick Links

10. Small Medium Enterprises and Business Improvement Associations
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