From: "Johnston, Sadhu" <Sadhu.Johnston@vancouver.ca>
To: "Direct to Mayor and Council - DL"
CC: "City Manager's Correspondence Group - DL"
"Kendall-Craden, Rena" <Rena.Kendall-Craden@yvancouver.ca>
Date: 6/13/2018 10:53:10 AM
Subject: Housing Vancouver Strategy

Greetings Mayor and Council

City staff will be presenting a Housing Vancouver progress report to Council on Tuesday, June 19, which will include
the proposal to consolidate a $2 billion dollar Vancouver Affordable Housing Endowment Fund that would
amalgamate over 200 City-owned and operated assets, in addition to potential revenue from housing related
sources such as Community Amenity Contributions, the Empty Homes Tax and Capital Plan, to support the growth
and preservation of the City’s affordable housing portfolio.

As part of the update, the City’s progress towards achieving the 10-year targets will be highlighted, including over
7,100 units approved in 2017. The update will also include an Annual Progress Report and Data Book to establishes
benchmarks and measure how the city is performing on key housing affordability measures, and a recommended
new housing program called Making Room to increase housing choice in neighbourhoods across Vancouver.

This afternoon staff will be briefing the media on these council reports and over the next couple days will be
releasing information to the media regarding the council reports.

Best

Sadhu

Sadhu Aufochs Johnston | City Manager

City of Vancouver | 453 W 12thAvenue
Vancouver | BC V5Y 1V4

604.873.7627 | Sadhu.johnston@vancouver.ca
Twitter: sadhuajohnston



mailto:%22Johnston,%20Sadhu%22%20%3CSadhu.Johnston@vancouver.ca%3E
mailto:Sadhu.johnston@vancouver.ca



