


















































































































































City of Vancouver - FOI Request 2019-466 - Part 4 of 7 - Page 220 of 264



City of Vancouver - FOI Request 2019-466 - Part 4 of 7 - Page 221 of 264












th‘é }LESSOR”ni&y",' unless the LE.

Brltl‘;h Columbla for: an orde ‘i'or salc ag provmcd 1n
*sect;on 42\ of Part ITI of Lhe S'I‘R]\TA 'I‘T’J?Lr‘ ,AC{.

















































AR

(d)

57440

of termination or non-renewal of this lease.

The purchase price of the LESSEE'S interest in the
STRATA LOT shall be paid less any amounts owing to the
LESSOR by the LESSEE and any amounts paid by the LESSOR
to satisfy any MORTGAGE, encumbrance, lien, judgment,
taxes or other charges registered in the Vancouver Land
Registry Office against this lease and any other normal
adjustments not later than fifteen (15) days after the
purchase price shall have been determined pursuant to
this ARTICLE XXV  (eithexr by agreement or arbitration)
and in exchange for which the LESSEE shall deliver
without cost to the LESSOR a deed of surrender and con-
veyance of the LESSEE'S interest in the éTRATA LOT in
form acceptahle to the LESSOR and such as to effectively
surrender and convey to the LESSOR all of the interest,
richt and title »f the LESSEE in the STRATA LOT together
with vecant possession of the STRATA LOT.

In the event that subsequent to the date on which the

LESSOR is obliged to purchase the STRATA LOT hereunder,
the STRATA LOT or any portion thereof shall be damaged
by fire or other casualty any insurance monies or right

to insurance monies resulting from loss or damage to the

STRATA LOT or any portior thereof required to be purchased

by the LESSOR and not appliecd in accordance with the terms
of this lease shall be turned over to the LESSOR upon com-

plezion ol the sale.
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Purchaser, to the Vendor (the receipt whereof is hexreby by
the Vendor acknowledged), the vendor as beneficial owner
hereby assigns to the Purchascer the Vendor's interest in the
Strata Lot. TO0 HOLD unto the Purchaser for all the residue
now unexpired of the term of the leasc subject henceforth to
the payment to the City of the rent hereby rescrved in
paragraph 2 of this assignment and to the performance and
observance of the covenants on the part of the lessee and
the conditions contained in the lease so far as the same

relate to the Strata Lot.

2. The Purchaser covenants and agrees with the City that
during all the residue now unexpired of the term of the
lease, the Purchaser will pay to the lessor rent reserved in

the 1zaso and payable in accordance theroewlth.

3. The Purchaser covenants with the Vendor and the City

and each of them that the Purchaser shall during all the

R B Es

residue now uvnexpired of the term of the lease and every
renewal thereof observe and perform the covenants on the

part of the lessee and the conditions contained in the lease

]

as fully and effectually as if the lease contained a separate

demise of the Strata Lot at the rent referred to in paragraph

2.

4. The Purchaser covenants with the Vendor and the City

and each of them to indemnify the Vendor and the City and

ecach of them against all actions, suits, costs, expcnses,
~harges, damages, losses, claims and demands for or on
account of non-payment of the rent referred to in paragraph
2 and the non-performance or non-observance of the said

covenants and conditions so far as the same relate to the

Strata Lot.

5. The Vendor covenants with the Purchaser that the lease

so Ffar as it relates to the Strata Lot 1is a valid and subsisting
lease, that the covenants, provisos and conditions thereof

on the part of the lessee have been duly obscrved and performed
up to the datec hereof, that the Vendor is entitled to grant

this assignment, that subject to the payment of the rent
referred to in paragraph 2 and the observance and performance

of the covenants and conditions of the leasc, the Purchaser

may cnjoy the Strata Lot for all the residue now unexpired

of the term of tre lecasce and any renewal thercof, without

interrupticn by the Vendor ovr any person claiming through the
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