Why iIs Secure Rental Housing Important?

Supporting an Equitable, Diverse and Resilient Housing System

As Vancouver grows and evolves, we need to ensure there are a variety of housing options that cater to the needs of the diverse array of people who live and work here.
An important part of this - and in building a more equitable, resilient and diverse housing system - is creating more secure rental housing across all areas of the city.

Starting in the 1980s, for almost 30 years secure rental housing wasn’t being built in Vancouver. This contributed to a significant gap in our housing stock that has only
compounded the current housing crisis. Though incentives for the development of secure rental housing were brought in over the last decade, there is still a lot of
catching up to do to bridge this gap.

Very little purpose-built rental housing has been built in recent decades, High demand and a lack of new supply has put

creating a shortage in supply pressure on existing rental housing, leading to
persistently low rental vacancy rates
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Vancouver is a Growing City of Renters

Over half of Vancouver’s households rent their homes. Vancouver’s renter population is growing
These renter households earn a broad range of incomes
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Trends Impacting Rental Housing

Continued Demand for Rental Housing Expected

Despite recent impacts of COVID-19, we expect continued strong demand for purpose-built rental housing. A growing economy and the
high price of home ownership will continue to drive the shift towards renting in coming years.

The cost of home ownership is increasingly out of reach for the A significant number of new jobs are coming to Vancouver,
majority of Vancouver households supported by a strong economy

Percentage Change in Housing Costs and Median
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*The development pipeline consists of all job space built between 2016 and October 15, 2019, under construction, and
approved and under review development permit and rezoning applications.

Source: MLS Home Price Index via Real Estate Board of Greater Vancouver, CMHC Rental Market
Survey, and Statistics Canada tax-filer data
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Housing Equity and Residential Displacement

Housing Choice and Equity

Vancouver Renter Density
Although renters live in every neighbourhood, Vancouver’s renter population and existing by Dissemination Area 2016 e | asi
rental housing is primarily concentrated in the city’s downtown peninsula and its adjacent . L
neighbourhoods, and along arterial roads. ot s] CEREE Ll p
We’ve heard from renters that they want more secure rental housing options in more areas i <
of the city, including quieter neighbourhood side streets away from busy arterial roads. e i o
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Potential Rental Gain

Existing Housing Options vs Potential Under the Secured Rental Policy

RS Zoning Secured Rental Policy What Is secondary rental?

| | | | | | Secondary rental units are not secured as

rental housing, and may not have been
purpose-built as rental. Examples include

| | | secondary suites and rented condominium
apartment units

| | /\' | 3 @% | = There is greater risk of displacement for
1 - e renters living in secondary rental units
T — H M H - a ' ' — — — ' because the tenancy can be ended when
' HU ' ' '_mpi | | | owners decide to use the unit for themselves
or their family members.
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How are renters protected if

What Could be Built under Existing RS Zoning? existing suites are redeveloped

to rental?

RS Lots _ House Option _ 4 Storey Apartment Building Option . The City’s
¢« 3 standard size Ic.>ts * 3 houses, .3 secondary s.wtes, 3 laneway houses . -30 total units (all permanently secured rental) orovides protections and
o Off-arterial location 9 total units (3 ownership, 6 secondary rental) compensation to renters living in secondary
4 Storey Townhouse Option suites who are affected by some types
Existing Buildings Duplex Option . -15 total units (all permanently secured rental) zf reflevelopmen_t,hmcludlng hew rent.al )
« 3 houses (two with a - 3 duplexes, 3 secondary suites : e"el optrrr:ents WItI'dstc')r mofrc; (B ”"'tf tt at
: . . involv nsolidation r mor S
secondary suite) 9O total units (6 ownership, 3 secondary rental) S e e
« 5 total units This policy requires a tenant relocation plan
. 3 ownership units Potential Loss/Gain Potential Loss/Gain for eligible tenants that includes financial
. -3 existing ownership units -3 existing ownership units compensation, assistance finding new
2 secondary rental -2 existing secondary rental units -2 existing secondary rental units ZIEEEEEE B e &) [flils G L1518 oL
units 9 y 9 y to move back into the new building with
reduced rent
Up to +3 net nhew ownership units Up to +28 net new rental units (permanently secured)
Up to +4 net new secondary rental units (unsecured) Up to +25 total housing units
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